each investment. If you invested eligible
gains of the same character (but from
different transactions) on the same date
into the same QOF, you can group those
investments on the same row. In column
(a), enter only the EIN of the QOF into
which you invested. In column (b), enter
the date you invested in the QOF. Leave
columns (c), (d), and (e) blank. Enter code
“Z” in column (f) and the amount of the
deferred gain as a negative number (in
parentheses) in column (g).

Your investment in a QOF can be used
to defer only long-term gain, only
short-term gain, or a combination of both

short-term and long-term gain. You do not
need to trace or allocate the funds
invested in a QOF to the specific gain
being deferred, but the investment in the
QOF must have occurred within the
180-day period beginning on the date the
deferred gain was realized. If you realized
both short-term and long-term gains
during the 180-day period, you can
choose how much of each gain to defer by
reporting the deferral in Part | or Part Il, as
applicable. The character of the eligible
gain will survive the investment in the
QOF. When you recognize the eligible
gain (either when you sell or exchange or
otherwise dispose of your investment in
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the QOF or December 31, 2026,
whichever is earlier), the gain you
recognize will be the same character as
the gain you deferred.

If you are attaching multiple Forms
@ 8949 to your return, attach the
Form(s) 8949 that lists code "Z" in

column (f) first.

If you elect to defer tax on an
@ eligible gain by investing in a QOF,
you will also need to complete

Form 8997. See the instructions for Form
8997 for more information.

Instructions for Form 8949 (2019)



